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ScripCode: 532172 Scrip Code: ADROITINFO

Sub: Board Meeting Outcome
Ref: Scrip code 532172(BSE), ADROITINFO (NSE)

 

DearSir/Madam

‘The Meeting of Board of Directors of the Company was heldon Thursdaythe 17" October, 2019
at 5:00 p.m, at the Registered Office of the Company, the Board énter-alia considered and
approved the following:

1. Approved Un-AuditedFinancial Results of the Companyfor the quarter andhalf year ended
30" September'2018 (Standalone and Consolidated)after viewby its Audit Committee.
Pursuant to Regulation 33 of Securities and Exchange Board of India (Listing Obligation
andDisclosure Requirement) Regulation’2015,a copy of the Un-AuditedFinancial Results
of the Company forthe quarter andHalf year ended 30" September'2019(Standaloneand
Consolidated) along with Limited ReviewReport of Auditors of the Company is enclosed
herewith.

‘The meetingofthe Board of Directors startedat05:00 p.m. and endedon 06: 30 p.m

‘This is for kind informationand records.

  
Please acknowledgethereceiptof the same.

‘Thanking you.
Yours faithfully,

ManagingDirect
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Unaudited Statement of Assets andLiabilitiesfor the Half year ended 30th September2019
(Rupeesin Lakhs)
 

 

 

 

 

 

 

Standalone Consolidated

Particulars ‘30-Sep-19 31-Mar-19 30-Sep-19 31-Mar-19

(Unaudited) Aurited (Unavaited) Audited
IASSETS

(1) |Non-currentassets
(2) Property, Plant and Equipment 87.40 91.57 87.40 91.57

(0) Goodwill 29000| 290.00] 290.00 290.00
(c) OtherIntangible assets 805.23| 64.80] 89523 841.80
(a) Financial Assets

() Investments 8.00 8.00
(@) Deferred tax assets (net) 31.04 31.04 31.04 31.04

(f) Other non-currentassets. 114.39, 40.28 11.39 40.28

(2) |Current assets
(a) inventories -
(b) Financial Assets - :

(i) Trade receivables 134675] 1,977.18] 1,361.89
(ii) Cash andcash equivalents 4.85 O14 485
(iv) Bank balancesotherthan(ii) above 477 259 5.00
(iv) Loans: 22.12 1255 2212

(c) Current Tax Assets (Net) ze17| 20822) 228.17 208.22
(a) Other current assets 59526 _s277t| 2,29045| 2,222.68
\Total Assets. 3,525.98 3,431.05 5,228.54 5,133.60

EQUITY ANDLIABILITIES
Equity
(a) Equity Share capital 182674 1.82674] 1.82674] 1,826.74
(0) OtherEquity 2478 236.37] 1,925.05] 1,916.64
LIABILITIES

(1) __|Non-current liabilities
(a) Financial Liabilities
(b) Provisions 12.75 12.75 12.75 12.75
(c) Deferredtax liabilities (Net) 5.20 5.20 5.20 6.20
(4) Other non-current liabilities . = = >

(2) |Current liabilities
(a) Financial Liabilities

(@) Borrowings 40.31 48.10 4031 48.10
91.10 141.23 91.10 141,23

(ii) Trade payables
(iii) Otherfinancial liabilities (other than those ssa 32811 559.45 325.11

specifiedinitem (c)
(o) Other current liabilities 62625} 645.53 648.54 667 81
(¢) Provisions 46.01 116.63 46.01 116.63
(4) Current Tax Liabilities (Net) 73.39 73.39 73.38 73.39
      

 

[Total Equity and Liabi 3625.98 _9.431.05| 5,228.54| 5,133.60
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S Sudhakiran RAQYs—6RacesDate 17-10-2019 Managing Director
Place:__Hyderabad DIN:01436242   
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Statement of Cashflow for the Half year ended 30th September 2019
(Rupees in Lakhs)
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To
The BoardofDirectors
Adroit Infotech Limited
Hyderabad

.d Review he Qu: th September’2

 

1. We have reviewed the accompanying statement of unaudited standalonefinancial results of M/s
Adroit Infotech Limited ("The Company"), for the quarter and half year ended 30" September'2019
("this statement"), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and disclosure Requirements) Regulations,
2015 as amended,

 

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the indian Accounting Standard 34 “Interim Financial Reporting" ("Ind AS 34"),
prescribedunder Section 133 of the Companies Act, 2013 read withrelevant rulesissued there under
and other accounting principles generally accepted in India. Our responsibility is to express a conclusion
onthe Statementbased on our review

  

3. We conducted our review of the Statement in accordancewith the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants ofIndia. This standard requires that we plan
and perform the review to obtain moderate assurance as to whetherthe financial statements arefree of
Material misstatement. A review is limited primarily to inquiries of company personnel and analytical
proceduresapplied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on ourreview conducted as above, nothing has come to our attentionthat causes us tobelieve
that the accompanying statement of unaudited financial results prepared in accordancewith applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in termsof Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed,or that it
contains any material misstatement.

Emphasis of Matter Paragraph

‘Our conclusion is not modified in respectof this matter.

For Niranjan & Narayan
Chartered Accountants
(Firm Registration No: 005899S)

Place: - Hyderabad tel BOD
Date:- 17% October'2019

P-Venumadhava Rao
Partner
Membership No. 202785
UDIN: 19202785AAAADP9326
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To
The Board of Directors
Adroit Infotech Limited
Hyderabad

ited Review Report For 1d 30" Sey 19  

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial

results of M/s. Adroit Infotech Limited ("the Parent”) and its subsidiaries(the Parent

and its subsidiary togetherreferred to as “the Group") and its share of the net profit after

tax and total comprehensive income of its associate for the quarter ended 30" June '2019

(the *Statement”) attached herewith, being submitted by the Parent pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended. Attention is drawn to the fact that the

consolidated figures for the corresponding quarter ended 1* April'2018 and the quarter

ended 30" September'2018 as reported in the accompanying statement have been

approvedbythe Parent's Board of Directors, but have not been subjected to review

2, This Statement which is the responsibility of the Parent's Management and approved by

the Parent's Board of Directors, has beenprepared in accordance with the recognition and

measurementprinciples laid down in Indian Accounting Standard 34, Interim Financial

Reporting (Ind AS 34) prescribed under section 133 of Companies Act, 2013, and other

accounting principles generally accepted in India,. Our responsibility is to express a

conclusion on the Statementbased on our review.

3, We conducted our review in accordancewith the Standards on Review Engagement (SRE)

2410, ‘Review of Interim financial Information performed by the Independent Auditor of

the entity” issued by the Institute of Chartered Accountants ofIndia. A review ofinterim

financial information consists of making inquiries, primarily of persons responsible for

financial and accounting matters, and apply analytical and other review procedures. A

review is substantially less in scope than an audit conducted in accordancewith Standards

on Auditing and consequently does not enable us to obtain assurance that we would

become aware ofall significant matters that might be identified in an audit, Accordingly,

we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, to the extent applicable.

‘The Statement includes the results of the subsidiary, Sphere Global Services FZ LLC
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4, Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has cometoourattentionthat causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurementprinciples laid
down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

5. The consolidated unaudited financial results includes the interim financial results of
Subsidiary which have not been reviewedby their auditors, whose total revenue of Rs. NIL
and total netprofit after tax of Rs. NIL and total comprehensive incomeofRs. NIL for the
quarter ended 30" September'2019 as considered in the consolidated unaudited financial
results, According to the information and explanation given to us by the management,
these financial results are not material to the Group.

Emphasis of Matter Paragraph

Our conclusionon the Statementis not modified in respect ofthe above matter.

For Niranjan & Narayan
Chartered Accountants
(Firm Registration No; 005899)

Place: - Hyderabad i a
Date:- 17" October'2019 Y

P Venumadhava Rao
Partner

Membership No, 202785
UDIN: 19202785AAAADQ9888


