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Sub: Board Meeting Outcome
Ref: Scrip code 532172(BSE), ADROITINFO (NSE)

Dear Sir/Madam

The Meeting of Board of Directors of the Company was held on Thursday the 17% October, 2019
at 5:00 p.m, at the Registered Office of the Company, the Board fnter-alia considered and
approved the following:

1. Approved Un-Audited Financial Results of the Company for the quarter and half vear ended
300 September'Z018 (Standalone and Consolidated) after view by its Audit Committee
Pursuant to Regulation 33 of Securities and Exchange Board of India (Listing Obligation
and Disclosure Reguirement) Regulation’2015, a copy of the Un-Auadited Financial Results
of the Company for the gquarter and Half vear ended 30t September2019 (Standalone and
Consolidated) along with Limited Review Report of Auditors of the Company is enclosed
herewith.

The meeting of the Board of Directars started at 05:00 pome and ended oo 06: 30 pom
This is for kind information and records.
Please acknowledge the receipt of the same,

Thanking you.
Yours faithfully,

For Adroit Infotech |

Corporate Office: Office No. 701 & 702, 7th Floor, Pentagon 2, Magarpatta City, Hadapsar, Pune- 411013, India
Tel. : +91 20 67258700, Fax ; +91 20 67258710, Mail us : info@adroitinfotech.com
CIN : L72300TG1990PLCO11129
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Unaudited Statement of Assets and Liabilities for the Half year ended 30th September 2018
(Rupees in Lakhs)

Standalone Consclidated
Particulars 30-Sep-19° | 371-Mar-19 | 30-5ep-19 31-Mar-14
{Linaudiad) Auciilad {Unaudited) Audited
ASSETS
(1) Non-current assets
(&) Property, Plant and Equipment 87.40 91 57 BT 40 91 &7
(b Goodwill 290,00 280.00 28000 290.00
(c) Other intangible assets §96.23 841.80 BO5.23 841.80
id) Financial Assats
{1} Investments B.00 8.00
(&) Deterred tax assets (net) 31.04 3104 3104 31.04
(f) Other non-current assets 1138 4028 1139 4028
(2) |Current assets
[a) Inventories =
(b) Financial Assets = " .
i} Trade receivables 1,346 75 g B har e L3 1,361 89 1,382 28
{ii} Cash and cash equivalents 485 0.14 485 014
(i) Bank balances ather than (i) above 4.77 259 5.00 2,82
(v} Loans TR T2.55 2292 12:55
(c) Current Tax Assets (Net) 22917 208 22 st 20822
(g ) Other current assets 089526 2 | 2249045 222289
Total Assets 31,525.98 3,431,058 5,228.54 5133.60
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 1,826 74 1,826.74 1,826 74 1,826 74
(1) Other Equity 244 78 236.37 1,925 05 191664
LIABILITIES
1} Non-current liabilities
(&) Financial Liakilities
(b} Provisions 1275 1205 1275 TETE
() Deferred tax liabilities (Met} 5.20 520 5.20 5.20
('} Other non-current fiabilities % ¥ -
{2)  |Current liabilities
(&) Fingncial Liabilities
(i} Borrowings 40,31 4810 40.31 4810
Q110 141 23 91,18 14123
{fi} Trade payables
(iii } Other financial liabilities {other than those 555 45 F2511 559 45 32511
specified in item ()
(&) Other current liabilities G26:25 545 53 648 54 G6a7 .81
(&) Provisions 46.01 116.63 4601 11663
(¢} Current Tax Liabilities (Net) 7338 73.39 7338 7339
Total Equity and Liabilities 3.525.98 3,431.05 5,22B.54 5,133.60
Date : 17-10-2019
Place: Hyderabad DIM:01436242
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Statement of Cash flow for the Half year ended 30th September 2019

(Rupees in Lakhs)

Standalone Consolidated
PARTICULARS 30-5ep-19 30-5ep-18 31-Mar-19 30-Sep-19 30-5ep-18 31-Mar-19
[Unaudited) [Unaudited) Audited tUnaudited) {Linaudited) Audited

CASH FLOW FROM OPERATING ACTIVITIES
Met profit /Loss before tax and extra-ordinary items {40.45) 1107.594) {134.52) (40,45) {82 44) 1109.01)
Adjustments For |
Gepreciation 17.61 26,96 54,88 1761 2696 5d 48
Interest) Other Income 5.65 5.46 18.10 5.6% L.46 18,10
Interest - Expenditure - - . - . -
Dperating Profit [Loss Before working Capital Charges {17.2) [75.52) [61.94) [17.19) [50.02) (364}
Adjustments For ;
increase/ Decrease in Short Tem Borrowings [7.79) [6.67) {14.494) [7.79) [B67) [14.94)
increase) Decrease in Trade payables (50:13) 46,37 61,79 (50.13) AB.TT G179
increase/ Decrease in Other Current Liabilities 21506 65,40 1595.13 215.07 G040 21741
increase/ (Decrease) in Current Tax Liahilities [3.82] (822} [29:04)
increase/ (Decrease) in Non-Current Liabilities - - | 7.50) - {7.50)
Inerease) (Decrease] i Long Term Provisions [0.:00)
Incraasef Dacrgase in Short Tém Frovizicons |70.62) 1089 1158 [F0.62) 0,10 3158
Increasey Decreascin Trade receivables 30.40 13.22 211.80 3040 (12.28) 11084
Increase) Bocrease in Inventonas
increase DEcreage in Othar Noa-Cureent ASsets 24,89 0.5 .09 239.89 52 208
Inerease) Decrease in Short Term Loans and advances [3.57) 10.45 7,04 13.57] 1345 704
increase Decrease in Current Tax Assets {20.95) 17.76 |5.853) [20.95) 1778 |6.85)
increase/ Decrease in Other Current Assets 167.55) {239.44) 452,74 167, 56) {23544} 1,123.10
Cash Generated from operations 30.55 (152.62) Be3.07 30.55 {152.62) 1,461.05
Interest Paid - - .
ireck Taxes = ' . - =
Cash Flow before Extra-ordinary [tems 30.55 [152.62) 863.07 30.55 [152.62) 1,461.05
Entra-ardinary / Prior period [tems
Prior Perod Expenses T = = =
Met Cash Flow from operating Activithes 30.55% {152.62) 863.07 30.55 (152.62) 1.461.05
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets |66.87] 5:23) {845.76) GBE.87) [5.23) {845.26)
Dercreazef (Increase) in lowestment - - [&:0HD) - -
Interest Received [5.65) [5.46] (18,10 [5.65) 5480 [1E.10%
MNet Cash Flow From Inwesting Activities [72.52) {10.69) [269.36) (72.52) (10,69} [863.36)
CASH FLOW FROM FINANCING ACTIVITIES
Praceeds Tram lssue of share capital - =
[miet Gf Share Fsue EXpensest -
Ingroase/[Decrease] in Reseres L 155.10 AE.88 15510 (615.07)
Met Cash Flows from Financing Activities 48,86 155,10 - 4886 155.10 [615.07)
Met Increase [ Decrease in Cash + Cash equivalents 6.E9 (8.22) (B.29) 6.89 {8.22) {17.38)
Opening Balance 2.73 9.02 9.02 1.95 20,34 40.34
Closing Balance 9.62 080 273 .85 12.12 2.95

Place - Hyderabad
D 1710, 201%
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To
The Board of Directors
Adroit Infotech Limited

Hyderabad
Limited Review Report for the Quarter Ended 30" September'2019

1. We have reviewed the accompanying statement of unaudited standalone financial results of M.
Adroit Infotech Limited ("The Company”), for the quarter and half year ended 30™ September'2019
("this statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and disclosure Reguirements) Regulations,
2015 as amended,

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “interim Financial Reporting” (“Ind A5 34",
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there under
and other accounting principles generally accepted in India. Our responsibility is to express a conclusion
on the Statement based on our review

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
{SRE} 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inguiries of cormpany personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
perfarmed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to gur attention that causes us te believe
that the accompanying staterment of unaudited financial results prepared in accordance with applicable
accounting standards and othier recognized accounting practices and policies has nat disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI [Listing Obligations and
Disclosure Hequiremem:.} Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Emphasis of Matter Paragraph

CQur conclusion is not modified in respect of this matter,

For Niranjan & Narayan
S Chartered Accountants
___[Firm Registration No: 005899S)
Place: - Hyderabad 4 Ivadenes w
Date:- 17t October'2019 e —
: - PVWenumadhava Rao
Partner
Membership No. 202785
UDIN: 19202 7T85AARADPY326
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To

The Board of Directors
Adroit Infotech Limited
Hyderabad

imit view Re F rE d 301" S er’

i, We have reviewed the accompanying statement of Unaudited Consolidated Financial
results of M/s. Adroit Infotech Limited ("the Parent”) and its subsidiaries (the Parent
and its subsidiary together referred to as “the Group”) and its share of the net profit after
tax and total comprehensive income of its associate for the gquarter ended 30™ June ‘2019
(the "Statement”) attached herewith, being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended. Attention is drawn o the fact that the
consolidated figures for the corresponding guarter ended 1% April'2018 and the guarter
ended 30" September’2018 as reported in the accompanying statement have been
approved by the Parent's Board of Directors, but have not been subjected to review.

2. This Statement which is the responsibility of the Parent's Management and approved by
the Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in {ndian Accounting Standard 34, Interim Financial
Reporting (Ind AS 34) prescribed under section 133 of Companies Act, 2013, and other
accounting principles generally accepted in India,, Qur responsibility is to express a
ronclusion on the Statement based on our review.

3, We conducted our review in accordance with the Standards on Review Engagement [SRE)
2410, ‘Review of Interim financial Information performed by the Independent Auditor of
the entity” issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making indquiries, primarily of persons responsible for
financial and accounting matters; and apply analytical and gther review proceduras. A
review is substantially less in scope than an audit conducted in accordance with Standards
on - Auditing and consequently dogs not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit, Accordingly,
we do not express an audit epinion,

We also performed procedures in sccordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results of the subsidiary, Sphere Global Services FZLLE
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4, Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to belleve that the ACCOMpanying
Statement, prepared In accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principlas
generally accepted in India, has naot disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

5. The consolidated unaudited financial results includes the interim financial results of
subsidiary which have not been reviewed by their auditors, whose total revenue of Rs, NIL
and total net profit after tax of Rs. NIL and total comprehensive income of Rs, NIL for the
quarter ended 30" September'2019 as considered in the consolidated unaudited financial
results, According to the information and explanation given to us by the management,
these financial results are not material to the Group.

Emphasis of Matter Paragraph

Qur conclusion on the Statement is not moditied in respect of the above matter.,

For Niranjan & Marayan
Chartered Accountants
/5 (Firm Registration Mo; 0058995)

Place: - Hyderabad o/ (- s
Date:- 17 October'2019 BT ERA w

P Venumadhava Rao

Partner

Membership No. 202785

UDIN: 192027T85AA8AD09888



